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“Do not write anything on question-paper except Roll
Number, otherwise it shall be deemed as an act of indulging

The questions of Part A are compulsory. The
answers of these question are limited upto 30
words each. Each question carries 2 marks.

in unfair means and action shall be taken as per rules.” qT - J
Roll No. ..o PartB
AT~ (2) TP THE W TF I () FYAT (§) T 9T I
B.COM. (H) (P) Accttg. T F U9 9 & IR QY| TAE JE B
2571 Corp.Accttg, & Law
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4

Attempt Five questions in all, selecting ONE
question either (a) or (b) from each unit. The
answer of each question shall be limited upto 250
words. Each question carries 7 marks.

B.Com. (Hons) (Previous) Accounting
Examination 2016

| Paper-I
CORPORATE ACCOUNTING AND LAW

q - |
PartC
e - (3) T AT FA TF TE B IaN QR | TS
WY 1 X A 500 RG] B A | TSP WA 15
FFFEI
- Attempt THREE questions in all from this Part.

Part-A The answer of each question shall be limited upto
A - (1) AF-3F DGR G B A & G P I 500 words. Each question carries 15 marks.

YA 30 Teal 9P g &, Yd YT 2 3 & &

Time - Three Hours
Maximum Marks - 100
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A — 3 8. TP WKl YUl g BEd W Ut A T S ¥?
Part-A What is the difference between single account system
and double account system?
. WS GHal e | 9P T A &7 o
What do you mean by sweat equity shares? 9. v wEE @ FRfd P Fwa 7
Who can appoint First Directors?

2. <Rl F A W T PY aU grfad & wieeH

R Fffa R T et Them B F T s ¥? 10. Yot H & T 87
What is difference between Sinking Fund for repayment Who can become a promoter?
of liability and sinking fund created for the replacement
of asset? =3 =3 -9
2 2 Part-B
3. fag & Ry & ag & gewel § amvwr @ e B? 3 :
What do you mean by events occurring after the Balance = = 518 — |
sheet date? E = Unit- 1
2 o
4. e & S A b P A e qard | = = 1 e T fafies & %, 10 916 e SE ¥ % 1,00,00,000
Mention any three use of profit prior to incorporation. g g &t q\\—ﬁ it & E_QF 1 Wﬁf"lﬁ s @S 3 5
= & 1,00,000 T WA FEd WA H T, 14,00,000 H

5. a=iR&® gAK@ @ ey ¥?
What do you mean by internal reconstruction?

A9 o1 | FAN A Y IFweRE ¥ 9T T 5. 8yl
I @ e | 20 wiwr gHar @@ gH: @] @

6. INEIAGI ¥ S T AT &7 fema a1 0 3 73 wle 3 IR ¥ @ A7

What do you mean by contributories? gd &1 3. 5,00,000 & 10% W 9 WA B o

. A e, 2013 $ °RT 68 & WaHFl B e

7 T R 9 st T o 87 ¥ YR g gt @ A e SR e
at do you mean by Valuation Balance Sheet? & S ¥ B
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Naman limited had issued capital of Rs. 1,00,00,000
of Rs. 1() equity shares. The balance in the securities
premium account was Rs. 1,00,000 and in General
Reserve Rs. 14,00,000. The company decide to buy
back 20% of its equity shares directly from its
shareholders at Rs. 8 per share. The company had
issued Rs. 5,00,000 , 10% prefrence shares two
months ago for the purpose of Buy-back. Journalise
the Buy-back transaction in the books of company
in accordance with the provision of section 68 of the
Companies Act, 2013.

HACT
OR

X v fafids 1 %. 100 a1t 10,000 ¥ T 20 Hfd
3w Mt W) frifa 63 1 Frefrs & afms =
UHR | A —
X company limited issued 10,000 shares of Rs. 100
each at a premium of Rs. 20 per share. The issue was
underwnitten as follows :
A 5000 shares (including firm underwriting 1000 shares)
B 3000 shares (including firm underwniting 500 shares)
C 2000 shares (including firm underwnittng 500 shares)

(Contd.)
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FA P 9000 3 B 1T IMdEA wra g¢, 54 | fafem
I¥ET 9= (B i |fdd) - A 3,500 3, B 1400
3 g C 1600 39 & | YAF AfHigsd & gg I
w4 AT (Firm underwriting) &1 faffed w7 g¢
A BT qen s Sfafrm 2013 RT Wigpa iftread
w A TE AfuE @ fFaa FHeE Ferm?

Company received application for 9000 shares, out of
which following being the shares (including firm

underwritten) applied on marked forms for : A 3500
shares, B 1400 shares and C 1600 shares. What i1s the
net liability of each underwriter assuming that firm
underwriting treated as marked, and how much
commission each underwriter will get as per maximum
agreed rate of the Companies Act, 2013?
g - 11
Unit - 11
2. ¥ FNEAE gR1 ARG ¥ THE B OuWon a1 I
wafug g 3 Zaer &1 qoiF HIfAT |
a. Discuss the law and practice relating to declaration and
payment of dividend by companies in India.
HYG]
BCH/C/2571/750 (6) (Comtd.)
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OR
1 adE 2014 ¥ WR s & =@ &1 sftrrem
F ¥ 30 Rerar 2014 & 37 fafdes &1 wmdes
B3| 31 A1 2015 B TG gQ Y D foQ wmEwy A
o g Fr=fiies el afvasd s € -

Moon Limited was incorporated on 30™ September,
2014 to take over the business of Star Limited from
1* April, 2014. The books of accounts for the business
for the year ended 31* March 2015 disclosed the

following informations :

Rs.
Sales (from 1% Apr. 2014 to 30® Sept. 2014) 1,20,00,000
Sales (from 1*Oct. 2014 to 31* March 2015) 1,80,00,000
Cost of sales 1,95,00,000
Salaries 15,00,000
Rent and taxes 4,50,000
Selling Expenses 3,00,000
Director's Remuneration 75,000
Depreciation on Fixed Assets 1,50,000
Interest on Debentures 9,000

7 e o aante ¥ @ 79 Ao @ UeER @
A T IRFEH IWT §U SHS 31 AY, 2015 P A
Al 3 AW @ @ @ faRu SR S
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You are required to prepare profit and loss statement for
the year ended 3 1st March, 2015. Showing computation
of Moon Limited's profit prior to and after incorporation.

T8 — 111
Unit - 111

3. & o@ qoht § oRadw A e va orarw ik @
Fui #ifdie |

a. Discuss the legal and accounting procedure of
alteration of share capital.

areqar
OR
q. D U (Z) I Rifiee @1 Fefoied sl @
Y FHGA A
(i) YRR TFeR 20,000 . (wferdfordt | TRl 25,000 ©)
(i) qEfer PR oFER 6,000 T.; TN
(iii) IR TR 30.500 %.
frare® & o 4 3. 252 =W g RS B 9
g MY T 3% a1 IR TER (ETER a8 A
Brgay) @I f[daRa ul¥ v 1% TR 9= @ siferer
% Rfy= wafadl 4 (JREE 98R & 9 gy &
FfoRad) 26,000 . T U
AP faR® & o & g TR &= 2|
BCH/C/2571/750 (8)

http://www _jnvuonline.com

wod aurjuonaul mma/duy



wod-aurjuonaul mma/:duy

4.

BCH/C/2571/750 9

http://www jnvuonline.com

b. The Z compony limited went into liquidation with
the following liabilities :

(i) Secured credimré Rs. 20,000 (securities realised
Rs. 25.000)

(ii) Prefrential creditors Rs. 6,000; and
(i11) Unsecured creditors Rs. 30,500

http://www jnvuonline.com

The expenses of liquidation amounted to Rs 252,
liguidator is entitled to remunaration of 3% on the amount
realised and 1%2% on the amount distributed to unsecured
creditors (excluding prefrential creditors). The various
assets (excluding securities in the hand of fully secured
creditors) realised Rs. 26,000. You are required to prepare
the liquidator's final statement.

T8 ~- IV
Unit - IV

y. F=fafaa qEash ¥ < 39 fafits & onw e
T A R o= arel g A ¥ sta Ao —

a. From the following information, compute the
provision to be made in profit and loss account of
New Bank Ltd. :

{Contd.)
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Assets : Rs. (in Lakhs)
Standard 10,000
Sub standard 8,000
Doubtful :

For one year (secured) 3,000
For two to three years (secured) 2,000
For more than threc years 1,000

(secured by mortgage of plant Rs. 300 Lakhs)
Non recoverable Assets 750

HYqr
OR

g, fage ot o0 & w=faa e ® wféa fead

fofag —

b. Write short notes on the following items related to

electricity supply company :

(1) e ¥ Clear Profit
(ii) Sffrd y@™@ Reasonable Profit
TPE -V
Unit-V

31 HHEETH @ WHIU-UH & $ Yuiigd & FHadres
a7 & | e Ty |

a. "The certificate of incorporation is the Conclusive
evidence of registration of Company" Explain.

(Contd.)
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Yar
OR
Y. PO D dUED D APRI, HadAl aAl MA@ Bl
aofe i |

b. Discuss the Powers, duties and liabilities of directors
of acompany.
HA -9
Part- C
YRa fafdee 7 1,00,000 w9 Sl F i wed 0=
amafasra fad | arel oR g Wl Pl ver & % -
Bharat limited invited applications for 1,00,000 equity

shares. The money payable on shares is as follows :

On Application (343) Rs. 2 per share
On Allotment (3(de) Rs. 5 per share
(including premium)

On First Call (3219 grg+1)
On Second Call (fgsha ara=n)

Rs. 2.50 per share
Rs. 2.50 per share

1,65.000 3¥ & foTu amde= U gV U9 &€l &I e
=1 e | e T

Jrafea aiwit o wemn
wt o : g amaen 19,000 37
Tt g Wi el & /3 amEed 80,000 3791
Tt §: W srel &1 1/4 3nded 1,000 39
A e 1,00,000 3%
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Group 'A' ; Full allotment
Group 'B': 2/3 allotment of shares applied for
Group 'C': 1/4 allotment of shares applied for
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22,000 ¥ & AATH N MR A 99w ey N 1|
T T’ B 400 oYt B URF SrdEA IR B P B
e ¥& wiefd o T B B g 1.000 SN B awai 3
I AT T8 GBI | 400 37 FT AN AT B UTE
qen AW 3 B T A B g wor F forn |
&1 fad T el H Q¥ e sl B 9 T YR s A =Y
1 951 HFSY QAR S R T (wes s g
ot amem W) | sies, vem qen f3E argAr 9T e
RM # T IR gU amavaE wiHe yfafedt @i
au Rig ¥ W= @ ey |

Applications were received for 1,65,000 shares and the
allotment was made as under :

No. of shares alloted
19,000 shares

80,000 shares
1,000 shares
Total allotment 1,00,000 shares
Application money for 22,000 shares was returned to the
applicants. Shareholders holding 400 shares of group ‘B’
is failed to pay the allotment money while holders of total
1,000 shares also from group 'B* failed to pay both the
calls. 400 shares were forfeited after first call and
remaining shares were forfeited after second call. half of
the total share forfeited were reissued as fully paid for
Rs. 9 per share (on first in first out basis). Calculate amount
received on allotment, I call and II call, and pass necessary
Journal entries and show items in the Balance Sheet.

(Contd.)
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wradg uftafis @ w1 aad ¥7 yeead aRsthe
T IR # g T B A B FaRo fF geR
fasan amen %2

What is mcant by managerial remunaration? How the
profits of a company are determined for the prupose of
Calculating managerial remunaration?

31 71d 2015 P AR TS T foifes @ g A= R
q -

The Balance Sheet of R and Company Limited as on 3 1*
March, 2015 was as follows :

Balance Sheet as at 31 March, 2015
(i)  Equity and Liabilities Rs.
1. Shareholder's Fund
(a) Share capital
Authorised ---
Issued and subscribed
1,92,000 equity shares of Rs. 5
each fully paid 9,60,000
64,000 6 % preference shares of
Rs. 10 each fully paid 6,40,000
(b) Reserve and surplus _
General reserve 3200
Profit & Loss A/c (Debit) (2,88,000)
2. Non current liabilites
5% Debentures 3,84,000
3. Current habilities
Creditors 6,40,000
Total 23,39,200
BCH/C257 11750 (13 (Contd.)
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(1) ASSETS
1. Non Current Assets
(a) Tangible Fixed Assets
Land and Building 7,68,000
Plant and Machinery 7,20,000
(b) Intangible Fixed Assets
Goodwill 4,48,000
2. Current Assets
Stock 1,28,000
Debtors 1,92,000
Bills Receivable 64,000
Cash 19,200
Total 23,39,200
1 3, 2015 @ Wil & $Y W Y§

BCH/C/2571/750

R CER 123000% @vE d R4 %.1,76,000
¥ wfrg #wOT @ 17 T 16,000 F1 AESH AIETD
e T | gteA & A, S e gRT EPR B
T, 98 fFFA TR & -

(i) AR A AT qE B 50% B AT 6% FUGHA A
e f, 3w ¥l @ g6 g @ farae @
Ay & 6 e TvER AHe F AW B S|

(ii) T&® Q@R 3w H vEw ot B . 5 TF I
AT 8|

(i TR T 39 B v GO P T 1 T B B €

(iv)Frafqdl @ geafea oi@ A dH BXAl § adl
aM-Ef @ & SR I P ofalad B ¥
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IT QoM B 9aE TR 9 forr G wiafieat S
qqr egh w1 Taifte R sEEY |

Upon revaluation of the assets, on 1* April, 2015, it was
found that goodwill was worthless and that other assets
were overvalued to the following extent :

Land and Building by Rs. 1,28,000, and Plant and
Mauchinery by Rs. 1,76,000. A provision for doubtful
debts to the extent of Rs. 16,000 was considered
necessury.

The following scheme of reorganisation was sanctioned

by the court :

(i) The creditors to accept 6% debentures to the extent
of 50% of their claims, the balance to be paid in cash
six months after the date of implementation of this
scheme.

(i1) The paid up value of prefrence share to be reduce to
Rs. 5 each.

(iii) The paid up value of equity share to be reduce to Rs.
1 each.

(iv) The assets to be reduced to the revalued figures and
the debit balance of profit and loss account to be
wipped out. '

Give Journal entries to give effect to the above scheme
and prepare the revised Balance-sheet of the company.

s A B s FREM F T, 45,00,000 TR GAFEOT
o ¥ sREM B R o T T, 18.,00,000 4,
qul w9 @ uferenfia femr T A FREA P TR A S
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1,50,000 B QAT TREN YYFT B T T FY A AT
@1 60,000 T. 7 a1 AT | WA, S9 TE IR F IH
|G & A § TS QN PRAE] F711 747 41, HAA:
100%, 50% den 25% M hg & 1 ¥ WeEN, 5w va
Sufegdl @ & 9T BEE: 631 ¥ aavas wffedt
o |

A gas company rebuilds its works at cost of Rs. 45,00,000.
The works which had originally cost Rs. 18,00,000 is
completely replaced. In making the new works, old
material of Rs. 1,50,000 was re-used and some old matenal
was sold for Rs. 60,000, The cost of matenial, labour and
overhead is respectively 100%, 50% and 25% higher now
than when the old works were built. The original ratio of
material, labour and overhead is 6:3:1 respectively. Pass
necessary journal entries.

" fgm gr Fiffa we oPm wf &, e gus
IftaE AT ., 39 AR~ SoNifteR wia & &R gad
s wrdgs o v e AR

" A company is an artificial person, created by law, having
a seperate entity with a perpetual succession and a
common seal.” Discuss.
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